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Examining the effect of implementing modified Egyptian accounting
Standards according to (IFRSs) on key financial ratios
(An emperical evidence from Egyptian banks)
abstract:

The main objective of this research is represented in examining the effect of
implementing modified Egyptian accounting standards according to (IFRSs) on
key financial ratios of Egyptian banks. The current study applies an innovative
design known as ‘“same firm-year” research design used in prior researches. A
data of a random sample consisted of 14 Egyptian banks was used. While,
regression analysis using OLS, Paired sample t test and Levene's Test for
Equality of Variances were used to test the statistical significance of the
differences in means between ratios of two sets of standards. The main finding
indicated that implementation of modified standards based on IFRSs has caused
negative effects on key financial ratios, but these effects were not statistically

significant at level of a=0.05 . These results support most of prior researches;

Future research may identify the specific provisions of new standards that are
responsible for the negative effects on financial ratios measures. Such detailed
knowledge may be useful to Egyptian central bank which may wish to improve
existing accounting standards. Further researches should extend the sample size
of the study in order to add to study findings .

Key words:
International financial reporting standards (IFRSs), Egyptian accounting

standards (EASs), Egyptian central bank, Egypt.
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Slabuadly Yo ANVY/YT dspaliall gpad) o3€5a0 cladl clagled of cpa 8 A SL Gsda

YAA



U"‘.-."‘sGJé JalS Cpaa /2 AUJAA - daa)ally dawlaal) Aaa

Ay ileall 2LV e laad Gacadall 138 Jie (060 5y5 iy (el Lgle Cajlaiall 4S50
¢ QY] dad e PlaanYl scae 585 2 cane ) Qldllly a3l asada cae
¢ saal Aallaall Gadaiy Unsin o Tasns pamall dlsid) 2810 mp)l) ilgam HL851 0 ils i
G o Yoy e Znadas)hl Calae 5o JsSoml o€ el ol (aasll Gurls ) JUiall Jivn
ol PIVLY Jama A alady o) 08 OS5 %V YL Alius CllS Y v VY /YY 8 Glall )l
) Slldls (5,8l Gliaaie Lalally 19 a8, jleally 3350 sagaadl Aadleal) Gaadaiy i) ody
ad)y e 5ysSaall Aallaall 5l ate agdh Laa . (Y0 )0 JaSial @S Glid §) pdial) ALl allgal)
- AL A5)lhe Baaall jpleall Badad 2S5 L g ¢ aludly sy ) il
iyl qudl! Hlaa) ciag Y-V —o-Y

rdgag ) Gl Alaa) diag Y-Y- Yo
NPM casll ol Jares ROA  Jpa) e 2l Jare e JS o (£) o) Jpaa masy
oalinslean olad) dlia o o8l Sy (ROE A€W e Silall Jaeay ATO Jsa) lysd Jazas
Dl 3y coanil) 03] bl Jasgl) S i (JFRSS Allal il jplaad dully causill 238
<5 (0.193 - 0.056 - 0.29-0.17 ) il AEASS Jiaaill Jd dypacad) Apasladl
G35 OLS s v u gl e ally (8l esig (10.149 -0.059 - 0.024 — 0.15 ) =il
&V <55 (10.16 = 0.02 - 0.30 = 0.017 ) Vsl 1o EASS iypadll Lylaal uledl
Loyl o JS Al il b 53 ) 50 Lee (10.14 = 0.06 - 0.29 — 0.015 )
e A5l ilaally ¢ lila lelisyl IFRSS L cilas () ATO s (st Jans dosi lae L
diuladl julas (1o Conversatism Usiss SIFRSS g dilsiall 4yl juladll of )
lial) oy Lmy )l ras Gty Lagd elldg ¢ Yoo Al s Al culS il EASS 4gyaadl
. Michel. B et al 2013 €Ul ( ibiamke, Nicholas Adzor2014)aslul culuhall ae (3

Adlal) ) palaa (Gada daag 0 Apagl) Gl Slaa) ciuag (£) A8 Jgia

ROE ATO NPM ROA
IFRSs | EASs | IFRSs | EASs | IFRSs | EASs IFRSs EASs
13 12 14 14 13 12 13 12 L)
1 2 0 0 1 2 1 2
0.149 0.193 0.059 0.056 0.246 0.296 0.015 0.017 bl
0.144 0.164 0.062 0.056 0.290 0.3 0.015 0.017 L gl
0.121 0.148 0.01 0.011 0.176 0.164 0.011 0.01 @l il )
0.326 0.972 -0.73 -0.286 -0.205 -0.49 0.084 -0.22 £ 5
-1.446 0.761 1.749 0.375 -1.602 -0.79 -1.607 -0.919 cehatidl)
0.01 0.029 0.036 0.035 0.020 0.029 0.001 0.001 AN aal)
0.338 0.525 0.077 0.077 0.504 0.503 0.033 0.033 (e aal)
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:LEVERAGE 1!l g l) Ayl (ilas) ciag Y= Y=Y —o—¥

t SIS Cpels g ¢ Il aiyl) ol Tilaa) liay (0) a8y Jsanl) sy
IFRSS (385 Aasall Luleall Gadai 335 Jd LEVERAGE Wl syl ol Slas) Cauas (0) a8y Jsaa

EASs IFRSS (sl @l Sl
14 14 Valid N
0 0 Missing
12.5693 11.2741 Ll
10.4138 9.1205 Jagus sl
8.12983 7.19163 & Jlall Gl sl
1.405 1.481 ol gy
1.01 1.146 el
5.25 4.9 SV aal)
30.53 28.08 oady) 2l

onlae 0 sl dgadl Gl 3 L) adll G o caald) sl Gl (0) ady Jea ey
L) oS Eua IFRSS L) il jules Gadat aay dscil) (i (e ST EASS Joaxill i dasladl)
ONS s sl ailly 1)) Gaiis11.27 Mga ) saaall puladdl Jda 8 (mids) 12,56 Jisa bl
JS il g Al ALY dagill sdag ¢ 9.0 M (262310.41 s Joaedll I dialaall julee Jb 3
. Michel. B et al 20134115 (ibiamke, Nicholas Adzor2014) (.

sl Adais) e Apaill) clBBliund) las) gy F-Y -V —o-¥

Lowill o3 o Caal) BaaY Cua ¢ dpal) i) Ao o e A @yl Laad (V) a8y Jgsad) sy
Ll S Eua (EASS Jiaxill U8 dpaddhuleall Gabii 5538 4le clS Lee [FRSSD Ly cundi ) 38
Clibatl) i gady Lad o S5 Gilulls %10 ) aii)) %4 Lapull 1S5 %10 ) iyl %8 bl
IFRSS julee (o Wains €T culS EASS dgpadl yuled) ols dgaai)

Adlal) ) pulaae Gadad dagg 3 o83 (381 Apdl las) Ciag (1) A gt

ol @) e | B il ghal) ila o
EAS Jb IFRS Jk
10 10 N
4 4
0.0814 0.1015 s
0.0448 0.1013 B
0.08149 0.06383 e
1.102 -.257- ¢l 5l
0.687 0.687 chalis
-.180- -1.316- s
1.334 1.334 il aa
0.22 0.18 e 53l

Ya.
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:Tests of Normality casdall aa) g3l <jjlds) Y—o—¥

UL mnlall ai sl Jayd il e HLER) L Aflian) Aaald) e il Y 5LEY1 i
CulS Lalg ¢ saaliia DN Jala Auhall dae dadwi Y Lie Normality of distribution
Aasid 5 a3 AT ¢ Ly me TSy e dag)l e ple Gaadl 1ha 8 5)L5aal) Al
AV G F:EN I IR | e\jjﬁ\; il @i Shapiro-Wilk i Kolmogorov-Smirnov jLisl
o bl wsl a Sl o b caadall ol HLaal elyay daiiall dalall sac il o Lile
s Kolmogorov-Smirnov Jia) g gL Aealall (Sig) A sinall dad cals 13 Lo ddls
s a) s Lo 1385 @=0.05 daidll (<)oe ST LaadS sf Shapiro-Wilk
Al adlglll A8 el ajsill V-Y-o-¥

ied o Calll an (V ady Jeaa 31 ) SPSS ilaay! Jilatll maliy cila il £oallyy
iagdll e ST Shapiro-Wilk 1385 Kolmogorov-Smirnov laal ialall (Sig) dysixal
oo L (Adandl 2l f Al jplaall Jda 8 ) dld) Q31all Sl el @=0.05 daal)
) sl i sl of

ALl ailga a8 Tests of Normality (assdal) aajsill JLSS) (V) ad) Jgaa
Ladly ABLd) ulaall 183y 520l

Shapiro-Wilk Kolmogorov-Smirnov®
Al gl a8 aaly ol
Sig. Df Statistic Sig. df Statistic 4
0.051 9 0.835 .200" 9 0.227 TASSIIFRS
0.05 9 0.835 .200" 9 0.227 TASIEAS
0.006 9 0.756 0.038 9 0.281 OCF/IFRS
0.001 9 0.675 0.001 9 0.36 OCH/IEAS
0.017 9 0.793 .200° 9 0.213 SHAR/IFRS
0.055 9 0.838 .200° 9 0.225 SHARJEAS
0.000 9 0.637 0.005 9 0.333 NET/IFRS
0.012 9 0.779 0.012 9 0.312 NET/EAS
0.064 9 0.844 .200" 9 0.216 REVIIFRS
0.057 9 0.84 .200" 9 0.213 REVIEAS

{EASS 4 jpaal) Lualaal) yylaa (339 Ausalaal) uaill apdal) ayjgill Y=Y—o-¥
sinall dad o aalll s e (V) af) Jaall dacasd) Gilaidall e Giald) Jaas
iayall dadll e ST Shapiro-Wilk 138, Kolmogorov-Smirnov ;Laals ialall (Sig)

corahal) sl i el o i Lee Lt AW 1A G685 (1eYa=0.05

Ya
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EASS (385 anall fut ) Gullall conill andall wysil) i) (A) o5 Jsaa

Tests of Normality

Shapiro-Wilk Kolmogorov-Smirnov?

Sig. of Statistic Sig. of Statistic o
0.768 12 0.959 200" 12 0.115 ROAJEAS
0.451 12 0.936 200" 12 0.166 ATO/EAS
0.211 12 0.91 200" 12 0.133 ROE/EAS
0.278 12 0.919 200" 12 0.183 NPM/EAS

a. Lilliefors Significance Correction

:IFRSs i85 {aal) Lpslaal) julaall (385 dppaslaal) quadll apal) a5 il ¥—Y—0-¥
(Sig) dusimall daf o Caalll (s 4ias (3) ady Jgaall daipall Cilajiall Jle Gaaldl Jaa
iasall iedll e ST Shapiro-Wilk 135, Kolmogorov—-Smirnov Ll i_alall)
cerhall il i el o ey Lee L L) 0 2651 el a=0.05

IFRSS (335 5a0al) Aeusiyll Lallall quaill agaall g sill LGRS (9) oy Jgan

Tests of Normality

g
Shapiro-Wilk Kolmogorov-Smirnov® o
Sig. df Statistic Sig. df Statistic
0.114 13 0.895 0.164 13 020 | ROE/NFRS
\ ATO/IFRS
0.132 13 0.9 200 13 0.18
0.045 13 0.865 0.15 13 0.202 | ROA/IFRS
0.028 13 0.85 0.089 13 0219 | NPM/IFR

a. Lilliefors Significance Correction

Yay

: Al dysina ga) Yooy
Al sl o g 3y lly il aas Mlia ) (A aald) Jaagiy i) Gapall (e

ale e hliie) 63Sall cli) Leiuka) 3l IFRSS ALl a)lal) slaey Aol juledd) (335 5024])
o328 Lans (EASS lelaat J8 4y peaal dulaall uleall d0)lie iy ¢ dyyaall @lglly Yoo d
DS O Bl Lysine e 2panily Aillas st S AV Ganglly Limpe i cuilS sl
(Paired Sampled t-test for Equality of Means) T jLid) ehals caalidl agiin cpualdail)
385 32xall llall awll Laag Means  plasipe Garaine Jagio G G5l dygine (50 2aail
dyeaall drnlaall julas (35 sasal) AW condlly IFRSS ddld) ) slacy ddsall uladl
Levene's Test for Equality of ) F_ladl clya) a3y & ¢ EASS ddsall julaall ae ledlis) Jid
Joly ChLEAY) 028 e gpm A5 ¢ aluall Ledany (pe Oyl p3a Cii 520 2aai (Variances




el 8 JalS G /8

AUJAA - daalally Lalaall dlas

p.value iad il Lo 13 Load aeldaill S o G den (358 2sas adas aliall sleaY) caalll
2 ) ) e U AR 932 A9 o E 2
ol o328 (Vo) aly s Gaprys clld G Jaad) (el Jiys 0.05 dapall dadl) (pe Ji

Lguilaniy il Aygina sda (ubll TEF (g )Ld) guilii (1 +) ad) Jy2a

Paired Sampled t-test for Levene's Test for Equality of
Ratio Pairs Equality of Means Variances

ROA(EAS) - ROA(IFRS) t statistic -0.798 F- statistic 0.635
P- value 0.442 P- value 0.434

ROE(EAS) - ROE(IFRS) t statistic -2.011 F- statistic 0.236
P- value 0.07 P- value 0.632

NPM(EAS) - NPM (IFRS) t statistic -1.569 F- statistic 0.559
P- value 0.145 P- value 0.492

ATO (EAS) -ATO (IFRS) t statistic -1.971 F- statistic 0.204
P- value 0.07 P- value 0.655

LEVER(EAS) - LEVER (IFRS) t statistic -2.056 F- statistic 0.178
P- value 0.06 P- value 0.676

CFO(EAS) - CFO (IFRS) t statistic -0.236 F- statistic 1.628
P- value 0.89 P- value 0.218

rdagl) gagsd JLEa) £-o—¥

DY) Gadl Y —g—o—v

slaal) ae A88gial) dpulaal) yulaa (bl 4 paall @lgiall Adlal) adlgill Ayl cand il ol
AFRSs ddlall ) slacy 4gal)

) Asnia ¥ yabing Al Apadaal) o) & 5l Qg (V) o)) JU Jeaal)
— AU il e (AL ubed) o as ) AlaY) ol

Yav



U"‘.'."‘iGJé JalS Cpaa /2 AUJAA - daa)ally dawlaal) Aaa

(EASS) G2 5anall bl il Lygesia IFRSS (b any Lppaalnall conadl) i 1Y o Jgn

p (A Blal) Aaill Gganda dpuadl) (B8 Jus EASS | ROA  Jswa¥/ o siled Jina ol
e IFRSs -
-0.11764706 -0.002 0.015 0.017 Lo gl
-0.11764706 -0.002 0.015 0.017 Jag gl
0 0 0.001 0.001 (A1 aad)
0 0 0.033 0.033 L,-m?\ﬂ ]
NPM gl el Jaea oy
EASsad A 9 4lal) dadll Ciguuia dpwail) 8 i) Jra i) IFRSs EASs
-0.168918919 -0.05 0.246 0.296 Lo gll
-0.033333333 -0.01 0.29 0.30 Jaga gl
-0.310344828 -0.009 0.020 0.029 RN
0.00198807 0.001 0.504 0.503 N
ATO Jira Jga¥) Gligo ol
EASsa 2 9 Al Aall i gauia dpadl) (8 i) Jara ] IFRSs EASs
0.05357143 0.003 0.059 0.056 Lo gll
0.10714286 0.006 0.062 0.056 Jagagl)
0.02857143 0.001 0.036 0.035 RN
0 0 0.077 0.077 PN
ROE  Jits Lslall o sile) ol
EASsad A 9 Ala) Ladll iguuia dpeail) 8 i) Jira ) IFRSs EASs
-0.227979275 -0.044 0.149 0.193 Lo gl
-0.12195122 -0.02 -0.144 0.164 oy gl)
-0.655172414 -0.019 -0.01 0.029 uﬁ:&'\ aad)
-0.356190476 -0.187 0.338 0.525 e aal)

iad 515 4l Paired t-test Lol =ilu yela) (Y 4) ad) Jeaadl O (s il 8 Gl 1S
Levene's Test for Equality of (F) jlaos)cliss t statistic <lli<; P— value
olsanll pila s5um 35 F. statistic <<, P— value i.s Laaf 505 41, Variances
= S el e JY) Auhall ampd i) oS (VY ady o Ve ad) ) il

—: ROA Jsal) o ailal) Jara 5l gaa V-V —¢—0-¥

Argy daasill Jd el ) Gaeldail) DS 8 ad) aad) S Al 02gd ) aall ey o
IS Lt —0.117647059 Jarey paiilly Lapusglly lasall sl (e IS pas Latyy ( Jpantll
s Jsad) o il Jamaslad) U ety sl iag e (VY ady Jaaa i) Legia
QI3 Aygins gae e ¢ Al Hulaall o Usind AT 40 julaall of ey Les ¢ (mliasy)
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dsan ) Mgsalls e Vv a8y Jsas e FET (gl a) (e ISl gsall s dill o8 & )
1 a5 P-value = 0.442 .4, t statistic= —0.798 ied O Gaaldl 3ag () i)
Sl chill Guilad e LAl Folia) w2l (JJ gsals < @=0.05 daall el o
F- statistic s of caalll jelal sl ¢ oluall oy e adll cili gae ull g4l
sasd Jsd ) sedy Lee @=0.05 dsall il e ST o P- value= 0.434 icd; ¢ 0.635
ipaadll juladl ROA Jeal) o ailall Ao (p dgpaen (3558 a5y aday aliall aaall
IFRSs po GYL lehaad aay doill (i (e ehiad J8 dpladll
ROEAsL 3g8a o ailal) Jare 5l gaa Y-V—¢-0-¥
A< —0.655172414 Jame; aidd) dum Al odgd SaV) aall 8 50 Gigan Caaly) JaaY
GIAS ¢ ( Jpaxil) amys Jiaedll J8 jplaally @llyg -0.356190476 Jaxay (i) sl mdY) aal)
- Jarey Lol (misd) LS -0.227979275  Janey (aiilly slusall sl 5t asld) JaaY
e 2l Jameolad) e Loaf oS5 sl laag e (V) a8y Jsaa laif ) Ly 0.12195122
ing e ALl pulad) e Usind AT el julaall o e Les ¢ (i)l 53 ROE 4Ll
Cul€ Y+ ad) Jsamg daszmsall T ahlaal pall o3 583 Cillu ypsall $ygine sae Cialll i,
e el Fojlsal =il ) gl P value = 0.074.8 5t statistic =2.011 2.3
0.632 P- value= i.d;« F- statistic= 0.2365 i caalill yelaf sallg eyl Luilas
o atlal) A 5l aney ol paall (mjd Jod ) sen Lae @=0.05 dapal) daiill e ST
IFRSS e Gyl Lehant 3ay Lypuslaall dypadll julaall Gukiy ROE 4l
—: ATOJ ) (9 Jira A gda ¥—V—t—0-V
aall yam aly e -0.02857143 Jaray el Al odgd V) aall (alads) Eiald) LaY
Aty Sl () Laiy ¢ -0.05357143 Janay Lpniilly (i) i bual) Jasssll Wl ¢ o))
A T LA Pl e ALl 35,8l Aggina Hloay Ve a8y Jsaa (M gsaills « -0.10714286
Lol cpa ,ST3,8Y15 (P— value= 0.07 4ad 4 t statistic = 1.971 iad o Cuall)
Al Caalll elal (s3l5 ccharl Guilas e Ll FLid) il ) gsallss @=0.05 2aall
Lee @=0.05 dapall il e ST a5 P- value= 0.655 4« F- statistic= 0.204
Guaks ATO Jgua¥) (s Jone s Al pany g2l paall (ayd anall (myd o (N seny
IFRSS g0 YL lehat 2oy Lppusladl) Lppadl) Huled)

NPM aall ml) il daad Sl g ¢ -1 ——0-¥
Jrnas 33l daail) 03] () aall (mliad) oald) aag V) o) doaal) (M psall aic
a8 leall ol Wl ¢ -0.00198807 duwsty aiilly  —adY) aall y35 1S <0.310344828
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D0 e sm 13Sa ¢ -0.033333333 Jamay ady) 268 Jayas ol LJ 0.168918919 Jaxa )
e paaily ¢ Allal) jubeall e ST A Jadans el ulad) o Gl davlls Jassll
PLA (e ALl 3ol Lygina HLEAY Vv a3y dsna (M gsally Cialll o5 G5 5all 288 45
P— value= (.07 iad 4 t statistic = 1.971 iad f ol ang Cum o T L]
eyl Quilas s Gl Flid) @il ) goalls ¢ @=0.05 Zajall dasill (e 5S) 5,891
o »S15,8315 P- value= 0.492 i.d; « F- statistic= 0.204 iad of caaldl jelal 53
aad) zpll Jars A U aaxy (golial aaall ayd s sy Lae ¢ @=0.05 dajal) dagl
IFRSS po YL lehant 22y dnnlaall 4ppeadl Huledll Guliy NPM

Al padl) Y-g—o—v

2 Aibigial) Lalaal) yulaa Godaly 4y aal) gidl L) adlgilly Al adyl dad jilas o
. IFRSsAUL) i) 3)asYadd gal)uleal)

Ll @l Al lall Jaslly Jasaslly ouaBly (0Y) 2al) (& sl Jama oy 1Yy G Jsaal)

ALYl s
AR SPCITITIEN
- ALY Al A guda Al ad)l) Al B sl Jane

Ligeta il Jana hal) c.‘ul\ Glily
EASsaslall aill Bl EASs IFRSs

-0.1030447 -1.2952 12.5693 11.2741 Ll

-0.124191 -1.2933 10.4138 9.1205 Ll

-0.0666667 -0.35 5.25 4.9 S asll

-0.0802489 -2.45 30.53 28.08 =) aal)

aall s ad ¢ ) adyll A e e o0 sl gae ey (VY ady) Gilad) Jsandl o
Lapussll s Law ¢ Jlsill e -0.0802489 ¢ -0. -0.0666667 iy caludly aadls V)
iall) e el Lee gl e -0.124191 ¢ -0.1030447 iy bl Lol
(Al Jansy ) 5yl oda LA Ll @il e 0 L) dad aliss) I L) Al
paal Bl J5Y) JLain) Eanll eags o dnail) alie ) AS5keall Jyaall Jlen) aid gy )
Al 235 I Lo G (V0 ad) Jlsme ) Jsadld sl ciladlae 8 usale 5 Cisaa
Gy dgms 385 Al Aand) Jlpal) 488 35 ¢ Jyaa) aril dunilly Slall s $a00
DLERY (V) ady doaall goad) st (35,4l o2a Aygine (530 (e BEnlly ¢ Al oda A Ll
P- iué culyt statistic= -2.056 dad <l as « T lod) P e AL 35,4l dgina
of caldl aag Flas) Dgsasll dieg ¢ 0.05 dapal) dadl) (e 575,231 value = 0.06

Yan
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dagad dadl e ST cuils Liadf 3,0aY15 P- value = 0.676 4., F- statistic= 0.178 i
Gabkiy LEVERAGE L o)l G 55 aaey galiall paall (i Jsd ) sy Les @=0.05
IFRSS ao UYL lehaed aey dssladll dypadl juledl)

(&) adl) ¥t oY

4| gial) Apalaall julaa (Gadaly Alal) adlplll Jadil) Al o 4paial) cilibas) s 5l ol
IFRSSZIW @l dacy ddsallynleall aa

ALY Al Lguda Jaiil) Al (e 4paiil) cilBdasl) A sl duud gdags (VY ad)) ALY Jgand)

EASLLAY) agill U guuia Jodial) dniil ¢pa 40830 clibost) b i) Ao (V¥ ad)) Jyaa

B L [ adl [ EAS gB b gl $al s | IFRS g b gl ghal) s o
0.24693 | 0.0201 0.0814 0.1015 —
1.26116 | 0.0565 0.0448 0.1013 L
8.311111 | 1.496 -0.18 1.316 ) aa
0 0 1.334 1.334 bl 2a

Lein ¢ =180 Aty Gaiily iy oY) anl) 5 V¥ o) Jaaadl e caaldl aaY Gua
olaay (Vo) ady e N gsatls ¢ 1.26116 ¢ 0.24693 Ay luall ansglly Japusll s
@A Bl iyl Aaia sae Hlia) (A Gl ¢ T il PR cre ALl G35l 3y gina
Lulaall Suleall Gadany 0L 1all CFOJsall ddadal (e dpaiill calaiat) Ay 55 aaay
t statistic = — i culS G Gl Sae Al julad) e saciaall
Gald) 2l LS ¢ @=0.05 dajall dedl) (o 515,83 dadlly P- value = 0.89 1.340.236
23 P-value = 0.218 ied L 1.628() +) by Jgaad) (e iy LS 5 F dad apay
calaiatl) s S0 aaey galiall saal) (oayd Jsd I seay Lae @=0.05 dapall gl o 58]
o il apall Uil G 0L a0 Qi Aaiil e CFO Jpell ddaial (ya doaal)
. IFRSsall el julas
D) padl) f-f—o—Y
adlsdll aviy IFRSSas 48)gial) dpplaal) julaall (539 banall ddlal) allsdl) and yucdl (Sa ¥
Aglans 38 A paal) ulaall 3hg Banall AL
Eaald) o s ¢ Sl Gyl LAY daiilll dalal) sae Wl Glai sy (mpdl 1aa lid) Jd
Opeldail) MU G By 58 Alia (S ol 131 % 100 Lpsll g5biss R2 30l Jalee gy (35S of @5
Yay
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22l ol 100+ = B L) e A (058 o Gl wisty Aomillyy ¢ 32 e A JS)

el Ty sanall ol Gady Lo Jaral) jlasiy) Jilay oLl 85 5 eY) oo iy ¢ ranal

et 0 1Y) Lo apanal 5 e ol ey AL 5l julae ae Jaaeill J8 Ayl dulal

ey bl Jsais o5 EASS 345 saxall alsil) sy IFRSS ulas (385 sanall Al Ji15dl) o8

(V0) ¢ (1 £) )l Jslanlly daimsall 400 il e Gaalll Jiasd ¢ SPSS ilaa) Jalail
Ao ¥ Ll il T faniy) Jalad (V£) ) Jgaa

Dependent variable ( IFRSs) B (EASs) R2
Profitability Ratios

ROA Coefficient 0.885
t statistic (P- value) 1.009 (0.000)

ROE Coefficient 0.866
t statistic (P- value) 0.745 (0.000)

NPM Coefficient 0.835
t statistic (P- value) 0.949 (0.000 )

ATO Coefficient 0.686
t statistic (P- value) 0.717 (0.000)
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Dependent variable ( IFRSs ) P (EAS) R2
LEVERAGE coefficient 0.922
t statistic (P- value) 0.849 (0.000)
CFO coefficient 0.375
t statistic (P- value) 0.618 (0.012)
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